Effective Federal Corporate Income Tax Rates on 706 Major Corporations, 2025

Dollar amounts in millions

Company U.S. profit Tax | Tax rate paid Company U.S. profit Tax | Tax rate paid
3M $870.1 -$111.0 = American Water Works $1,394.0 $151.0 10.8%
A.O. Smith $568.2 $99.8 17.6% Ameriprise Financial $4,220.0 $605.0 14.3%
Abbott Laboratories $1,789.4 $302.0 16.9% Ametek $1,053.6 $164.3 15.6%
Abercrombie & Fitch $709.8 $113.7 16.0% Amgen $8,188.6 $959.0 1.7%
ABM Industries $191.1 $49.3 25.8% Amkor Technology $67.3 $12.5 18.6%
Academy Sports and Outdoors $473.1 $10.7 2.3% Amneal Pharmaceuticals $18.7 -$2.8 -
Acuity $398.8 $103.2 25.9% Amphenol $963.0 $179.4 18.6%
AdaptHealth $65.6 -$0.7 - Analog Devices $502.4 $169.6 33.7%
Adobe $6,459.5 $1,509.0 23.4% Andersons $107.5 $18.1 16.8%
ADT $792.6 $52.7 6.6% Antero Resources $848.4 $0.0 -
Advanced Drainage Systems $522.1 $75.4 14.4% APA $1,250.0 -$104.0 =
Advanced Micro Devices $4,569.5 -$493.0 - APi Group $234.0 $21.0 9.0%
AECOM $366.3 $88.9 24.3% Apple $49,049.0 $11,487.0 23.4%
Affiliated Managers Group $853.1 $95.2 1.2% Applied Industrial $491.9 $78.6 16.0%
Affirm Holdings $469.0 $0.2 0.1% Technologies

Aflac $4,412.9 $923.9 20.9% AppLovin $2,183.4 $2391 11.0%
Agilent Technologies $284.0 $103.0 36.3% AptarGroup $131.7 $6.7 5.1%
Air Lease $1146.9 $113.6 9.9% Aramark $294.5 $44.9 15.2%
AirBNB $2,698.3 $80.0 3.0% ArcBest $80.7 -$10.3 -
Alaska Air Group $182.0 $2.0 11% Arcosa $2311 $1.4 0.6%
Albertsons $996.8 $206.4 20.7% Ardent Health $185.5 $6.1 3.3%
Alcoa $39.9 -$88.0 - Arista Networks $3,226.7 $785.3 24.3%
Align Technology $286.2 $31.3 11.0% ARKO $18.6 $0.0 -
Allegiant Travel $25.0 $0.5 2.1% Arthur J. Gallagher $1,181.1 $39.0 3.3%
Alliant Energy $663.0 $10.0 1.5% Asbury Automotive Group $636.0 $115.4 18.1%
Allison Transmission Holdings $753.0 $92.0 12.2% Assurant $998.5 $59.4 5.9%
Allstate $12,619.0 $2,513.0 19.9% AT&T $20,812.1 $970.0 4.7%
Ally Financial $1,01.4 $226.0 22.3% ATI $437.8 $27.8 6.4%
Alnylam Pharmaceuticals $60.5 -$86.2 - Atmos Energy $1,455.5 $0.0 -
Alphabet $144,358.9 $11,345.1 7.9% Autodesk $673.0 -$65.0 -
Altria Group $10,104.1 $2,348.0 23.2% Automatic Data Processing $5,080.6 $785.4 15.5%
Amazon.com $89,040.9 $1,220.0 1.4% AutoNation $906.6 $182.2 20.1%
AMC Networks $203.7 $277 13.6% AutoZone $2,432.0 $353.4 14.5%
Ameren $1,602.0 -$117.0 - Avantor $185.6 $24.9 13.4%
American Airlines Group $284.1 $0.0 - Avery Dennison $146.8 $30.5 20.8%
American Eagle Outfitters $242.5 $39.5 16.3% Avnet $107.2 $19.2 17.9%
American Electric Power $3,672.0 -$209.0 - Baker Hughes $894.5 $6.0 0.7%
American Express $7,847.7 $1,735.0 22.1% Ball $293.5 $37.0 12.6%
American Financial Group $1,014.0 $168.0 16.6% Bank of America $27151.4 $3,652.0 13.5%
American International Group $1,432.0 $253.0 17.7% Bank of New York Mellon $4,328.6 $654.0 15.1%
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Effective Federal Corporate Income Tax Rates on 706 Major Corporations, 2025 (continued)

Dollar amounts in millions

Company U.S. profit Tax | Tax rate paid Company U.S. profit Tax | Tax rate paid
Bath & Body Works $782.0 $127.0 16.2% Casey's General Stores $977.2 $100.7 10.3%
Belden $81.8 $8.9 10.8% Caterpillar $5,270.3 $804.0 15.3%
Best Buy $1,301.9 $188.0 14.4% CBlz $167.6 $27.7 16.5%
Bio-Rad Laboratories $797.8 $38.4 4.8% CBOE Global Markets $1,357.7 $287.6 21.2%
Bio-Techne $209.7 $15.4 7.3% CBRE Group $751.7 $185.0 24.6%
Biogen $1,169.0 -$779 - cbw $1,210.5 $242.7 20.1%
BJ's Wholesale Club $712.9 $126.5 17.7% Cencora $1,818.8 $331.3 18.2%
BlackRock $3,361.0 $1,038.0 30.9% CenterPoint Energy $1,454.1 $64.0 4.4%
Blackstone $3,814.9 $354.5 9.3% Central Garden & Pet $210.9 $48.9 23.2%
Block $1,520.9 -$26.4 - Century Communities $187.6 $52.5 28.0%
Bloomin' Brands $17.8 $1.2 6.7% CF Industries Holdings $1,726.5 $328.0 19.0%
Boise Cascade $173.1 $16.0 9.3% Champion Homes $256.8 $28.2 11.0%
BOK Financial $716.2 $137.2 19.1% Charles Schwab $11,126.0 $1,898.0 17.1%
Booz Allen Hamilton Holding $798.0 -$94.0 = Charter Communications $6,373.0 $358.0 5.6%
Boyd Gaming $2,346.9 $116.8 5.0% Cheesecake Factory $132.7 $10.1 7.6%
Bread Financial Holdings $473.0 $36.0 7.6% Chefs' Warehouse $76.7 $14.1 18.4%
Brighthouse Financial $475.0 -$1.0 - Cheniere Energy $6,969.5 -$383.0 =
BrightSpring Health Services $162.9 $19.5 12.0% Chevron $5,453.5 $444.0 8.1%
BrightView Holdings $75.5 -$1.3 - Chewy $252.7 $1.3 0.5%
Brink's $61.8 -$3.9 = Chipotle Mexican Grill $1,915.4 $299.0 15.6%
Brinker International $548.0 $30.4 5.5% Chord Energy $786.0 $42.4 5.4%
Broadcom $2,303.9 $660.0 28.6% Church & Dwight $843.8 $129.5 15.3%
Broadridge Financial Solutions $1,243.0 $120.8 9.7% Churchill Downs $514.0 $43.9 8.5%
Brown-Forman $686.4 $125.0 18.2% Cincinnati Financial $2,913.0 $296.0 10.2%
Builders FirstSource $518.2 $64.1 12.4% Cinemark Holdings $80.0 $5.1 6.4%
Burlington Stores $759.7 $129.7 171% Cintas $2,261.0 $334.4 14.8%
BWX Technologies $292.1 $40.0 13.7% Cisco Systems $9,012.7 $1,676.0 18.6%
C.H. Robinson Worldwide $520.0 $79.3 15.3% Citigroup $4,349.8 -$43.0 -
CACI International $601.8 -$20.8 - Citizens Financial Group $2,103.0 $472.0 22.4%
Cadence Design Systems $471.6 $90.0 19.1% Clean Harbors $394.7 $66.2 16.8%
Cal-Maine Foods $411.0 $29.8 7.2% Clorox $610.5 $40.0 6.6%
California Resources $505.0 $30.0 5.9% CME Group $4,513.0 $861.2 19.1%
Campbell's $739.0 $202.0 27.3% CMS Energy $1,312.0 $34.0 2.6%
Capital One Financial $8,967.0 $1,483.0 16.5% CNO Financial Group $318.2 $53.4 16.8%
Cardinal Health $1,019.1 $164.0 16.1% CNX Resources $790.2 $0.4 0.1%
Carlisle $899.5 $153.4 17.1% Coca Cola Consolidated $730.0 $149.3 20.4%
Carlyle Group $843.8 $162.4 19.2% Coca-Cola $5,545.5 $86.0 1.6%
CarMax $488.7 $39.6 8.1% Cogni.zant Technology $1.021.6 $216.0 211%
Carpenter Technology $627.0 $81.6 13.0% Solutions

Carrier Global $1,455.6 $218.0 15.0% Coinbase Global $1,617.0 -$29.2 -
Carter's $55.7 $10.7 19.3% Colgate-Palmolive $1,517.9 $168.0 11.1%
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Effective Federal Corporate Income Tax Rates on 706 Major Corporations, 2025 (continued)

Dollar amounts in millions

Company U.S. profit Tax | Tax rate paid Company U.S. profit Tax | Tax rate paid
Columbia Banking System $791.0 $91.0 1.5% DocusSign $214.7 $0.8 0.4%
Comcast $18,797.2 $2,286.0 12.2% Dollar General $1,869.5 $415.8 22.2%
Comfort Systems USA $1,257.4 $235.7 18.7% Dollar Tree $1,648.0 $199.8 12.1%
Commercial Metals $401.0 $83.9 20.9% Dominion Energy $3,491.0 -$580.0 -
Community Health Systems $524.0 $262.0 50.0% Domino's Pizza $723.1 $107.8 14.9%
ConAgra Brands $367.0 $141.1 38.4% Donaldson $237.1 $52.0 21.9%
ConocoPhillips $6,039.3 $655.0 10.8% DoorDash $1,649.7 -$1.0 -
Consolidated Edison $2,487.0 $33.0 1.3% Dover $831.1 $131.9 15.9%
Construction Partners $134.8 -$0.5 = Dream Finders Homes $294.3 $16.0 5.4%
Continental Resources $2,649.5 $224.7 8.5% Dropbox $339.2 -$7.6 -
Copart $1,653.0 $272.8 16.5% DTE Energy $1,541.0 -$269.0 =
Corning $1,214.0 $339.0 27.9% Duke Energy $5,538.0 -$565.0 -
Corpay $283.9 $102.3 36.0% Duolingo $167.9 -$6.2 -
Corteva $374.6 $63.0 16.8% Dycom Industries $356.9 $21.2 5.9%
Costar Group $127.0 -$14.0 = East West Bancorp $1,645.0 $250.5 15.2%
Costco Wholesale $7,875.0 $1,395.0 17.7% Eastman Chemical $12.5 -$178.0 -
Coterra Energy $2,239.0 $99.0 4.4% eBay $1,286.0 $127.0 9.9%
Cracker Barrel Old Country $35.0 37 10.5% Ecolab $1,771.3 $153.4 8.7%
Store Edison International $6,218.0 $0.0 -
Crescent Energy Company $250.0 =513 - Elanco Animal Health $165.1 -$26.0 -
Crown Holdings $145.4 $7.0 4.8% Electronic Arts $245.0 $64.0 26.1%
csX $3,660.0 $553.0 15.1% Elevance Health $6,195.0 $1,000.0 16.1%
Cullen/Frost Bankers $781.0 $115.7 14.8% Emcor Group $1,580.7 $3317 21.0%
Cummins $2,059.8 $130.0 6.3% Emerson Electric $1,085.7 $413.2 38.1%
Curtiss-Wright $352.3 $58.2 16.5% Encompass Health $§732.4 $132.3 18.1%
CVR Energy $18.0 -$1.0 - Energizer Holdings $82.4 $4.9 5.9%
CVS Health $8,004.8 -$255.0 - EnerSys $200.0 $6.8 3.4%
D.R. Horton $4,762.1 $821.4 17.2% Enphase Energy $153.8 $6.7 4.4%
Danaher $883.3 $207.0 23.4% Ensign Group $675.7 $102.8 15.2%
Darden Restaurants $1,344.5 $60.0 4.5% Entergy $2,271.6 $3.4 0.2%
Datadog $90.2 -$5.1 - EOG Resources $7,139.0 $988.0 13.8%
DaVita $898.8 $134.3 14.9% EPAM Systems $133.9 $71.5 53.4%
Deckers Outdoor $1,053.1 $205.1 19.5% EQT $2,674.1 -§7.3 -
Deere $2,613.3 $400.0 15.3% Equifax $708.4 $94.3 13.3%
Dell Technologies $787.5 $299.0 38.0% ESAB $35.4 $7.6 21.4%
Delta Air Lines $6,163.0 $10.0 0.2% Estee Lauder Companies $356.0 $176.0 49.4%
Devon Energy $3,412.0 $285.0 8.4% Etsy 52952 -$0.4 -
Dexcom $959.9 $37.1 3.9% Everforth $146.0 -81.7 -
Diamondback Energy $5,617.0 $820.0 14.6% Evergy $871.1 $1.8 0.2%
Dick's Sporting Goods $1,106.5 $124.5 1.3% Everpure $80.4 -$17.0 -
Dillard's $686.2 $123.5 18.0% Eversource Energy $1,845.8 $77.5 4.2%
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Effective Federal Corporate Income Tax Rates on 706 Major Corporations, 2025 (continued)

Dollar amounts in millions

Company U.S. profit Tax | Tax rate paid Company U.S. profit Tax | Tax rate paid
Exelon $3,307.0 $119.0 3.6% General Motors $4,709.1 $133.0 2.8%
Expand Energy $2,278.0 $8.0 0.4% Genworth Financial $486.0 $135.0 27.8%
Expedia Group $1,306.8 $7.0 0.5% Gilead Sciences $8,056.9 $735.0 9.1%
Expeditors International $518.0 $73.6 14.2% Global Payments $788.9 $250.8 31.8%
ExxonMobil Holdings $10,866.9 $143.0 1.3% Globe Life $1,404.7 $197.0 14.0%
F5 $530.4 $90.6 17.1% GoDaddy $981.2 $0.0 =
Factset $451.2 $16.3 3.6% Gold.com $86.7 $16.6 19.1%
Fair Isaac $645.8 $123.3 19.1% Goldman Sachs Group $13,193.0 $764.0 5.8%
Fastenal $1,451.8 $276.6 19.1% Graham Holdings $306.2 $8.8 2.9%
FedEx $3,992.7 $1,335.0 33.4% Granite Construction $233.9 $27.1 11.6%
Fidelity National Financial $1,303.0 $76.0 5.8% Graphic Packaging Holding $492.5 -$1.0 -
a q a a i 0,
Fifth Third Bancorp $3,036.0 $476.0 15.7% Group 1 Automotive $549.7 $75.6 13.8%
First Horizon $1,155.0 $201.0 17.4% H&R Block $526.6 -$7.8 -
First Solar $1,755.6 $4.9 0.3% Halliburton $773.4 $3.0 0.4%
FirstCash Holdings $313.3 $54.8 17.5% Harley-Davidson $279.4 $12.2 4.4%
FirstEnergy $1,298.0 $58.0 4.5% Hartford Insurance Group $4,617.0 $795.0 17.2%
Fiserv $3,358.6 $1,288.0 38.3% Hasbro $363.6 -$0.4 -
Five Below $452.0 $103.2 22.8% Hawaiian Electric Industries $152.3 $44.1 29.0%
Floor & Decor Holdings $255.9 $67.3 26.3% HCA Healthcare $8,474.0 $1,551.0 18.3%
Flowers Foods $108.0 $9.1 8.5% HEICO $736.1 $148.9 20.2%
Flowserve $134.9 $25.6 19.0% Helmerich & Payne $462.2 $115.0 24.9%
Fortinet $2,085.3 $294.6 14.1% Henry Schein $369.0 $42.0 11.4%
Fortive $392.9 $36.7 9.3% Hershey $1,102.0 $81.9 7.4%
Fortune Brands Innovations $314.6 $25.0 7.9% HF Sinclair $662.0 $123.0 18.6%
Fox Corporation $2,183.0 $198.0 9.1% Hillenbrand $33.4 -$16.2 -
Franklin Resources $658.6 $140.6 21.3% Hilton Worldwide Holdings $1,389.1 $329.0 23.7%
Freeport-McMoRan $391.3 $0.0 - HNI $112.0 -$4.7 -
FTI Consulting $294.8 $24.6 8.3% Hologic $334.0 $182.6 54.7%
G-1ll Apparel Group $57.2 $8.2 14.4% Home Depot $16,798.4 $2,812.0 16.7%
GameStop $423.1 $22.2 5.2% Honeywell International $1,166.4 -$104.0 =
Gap $944.0 $167.0 17.7% Hormel Foods $801.6 $97.5 12.2%
Gartner $375.8 $93.6 24.9% Howmet Aerospace $1,352.8 $162.0 12.0%
GE HealthCare $992.0 $4.0 0.4% HP $84.8 -$188.0 -
GE Vernova $195.3 $86.0 44.0% Hubbell $935.8 $155.0 16.6%
Gen Digital $917.3 $140.0 15.3% Humana $1,435.0 $130.0 9.1%
Generac Holdings $322.8 $10.1 3.1% Huntington Bancshares $2,862.0 $778.0 27.2%
General Dynamics $4,207.5 $357.0 8.5% Huntington Ingalls Industries $777.0 -$5.0 -
General Electric $6,657.8 $671.0 10.1% IAC $93.0 $1.8 2.0%
General Mills $2,006.5 $101.2 5.0% IDEX $366.2 $47.4 12.9%
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Effective Federal Corporate Income Tax Rates on 706 Major Corporations, 2025 (continued)

Dollar amounts in millions

Company U.S. profit Tax | Tax rate paid Company U.S. profit Tax | Tax rate paid
IDEXX Laboratories $1,027.5 $61.7 6.0% Kroger $1,183.0 $333.0 28.1%
IES Holdings $372.4 $72.0 19.3% L3Harris Technologies $1,641.2 -$10.0 -
lllinois Tool Works $2,301.2 $418.0 18.2% Labcorp Holdings $707.2 $64.6 9.1%
[llumina $318.0 -$12.0 - Lam Research $508.6 $240.6 47.3%
Incyte $1,613.6 $80.5 5.0% Lamb Weston Holdings $492.2 $79.0 16.0%
Ingersoll Rand $300.3 $81.2 27.0% Landstar System $144.5 $28.8 19.9%
Ingles Markets $108.2 $20.5 18.9% Lazard $88.2 -$4.0 =
Ingredion $328.1 $34.0 10.4% LCI Industries $259.9 $40.2 15.5%
Insight Enterprises $131.7 $28.2 21.4% Leidos Holdings $1,840.5 $5.0 0.3%
Instacart $626.2 $1.0 0.2% Lennar $2,873.1 $473.9 16.5%
Installed Building Products $341.4 $69.1 20.2% Lennox International $570.4 $95.0 16.7%
Insulet $248.4 $2.9 1.2% Levi Strauss $117.8 $30.2 25.6%
Intercontinental Exchange $1,711.0 $185.0 10.8% Liberty Energy $201.0 -$10.3 =
Intuit $4,279.0 $1,219.0 28.5% Liberty Media $288.0 $0.0 -
Intuitive Surgical $2,210.4 $235.6 10.7% Light & Wonder $157.6 $20.0 12.7%
ITT $277.5 $30.0 10.8% Lincoln Electric Holdings $495.7 $15.9 3.2%
J.B. Hunt Transport Services $763.0 $170.6 22.4% Lincoln National $1,368.0 $76.0 5.6%
J.P. Morgan Chase & Co. $54,712.2 $3,109.0 5.7% Lithia Motors $1,046.1 $114.6 1.0%
Jack Henry & Associates $631.1 $2.7 0.4% Live Nation Entertainment $97.8 -$6.2 -
Jacobs Solutions $317.4 $135.9 42.8% LKQ $446.5 $135.0 30.2%
Jefferies Financial $568.3 -$1.4 = Lockheed Martin $5,518.1 $411.0 7.4%
Johnson & Johnson $10,378.7 $683.0 6.6% Loews $1,961.0 $314.0 16.0%
Jones Lang LaSalle $230.4 $22.6 9.8% Louisiana-Pacific $163.0 $9.0 5.5%
Kaiser Aluminum $136.1 -$1.4 - Lowe's $8,366.0 $1,443.0 17.2%
KB Home $538.6 $90.6 16.8% LPL Financial Holdings $1,080.4 $158.4 14.7%
KBR $242.4 -$10.0 - Lululemon athletica $597.9 $177.4 29.7%
Kenvue $545.7 $148.0 271% Lyft $165.2 $0.9 0.5%
Keurig Dr Pepper $1,186.9 $255.0 21.5% M&T Bank $3,434.0 $481.0 14.0%
KeyCorp $2,240.0 $391.0 17.5% M/l Homes $515.1 $95.3 18.5%
Keysight Technologies $237.7 $97.0 40.8% Macy's $831.0 $116.0 14.0%
Kimberly-Clark $1,640.2 $117.0 71% Marathon Petroleum $4,936.0 $706.0 14.3%
Kinder Morgan $3,989.0 $23.0 0.6% Markel Group $2,190.8 $279.8 12.8%
Kindercare Learning $76.7 $12.9 16.8% MarketAxess $194.2 $22.2 11.5%
Kirby $462.2 $25.3 5.5% Marriott International $2,053.0 $409.0 19.9%
KLA $3,616.5 $330.2 9.1% Marsh & McLennan $1,827.8 $203.0 11.1%
Knife River $201.8 $21.7 10.7% Martin Marietta Materials $1,175.0 $138.0 7%
Kniqht-Swift Transportation $51.8 $29.9 577% Marvell Technology $140.4 $11.3 8.1%
Holdings Masco $878.8 $123.0 14.0%
Kohl's $293.0 -$4.0 - Mastec $472.8 -$51.2 -
Kontoor Brands $103.5 $2.6 2.5% MasterBrand $32.9 -$1.1 -
Korn Ferry $186.3 $15.7 8.4% MasterCard $6,645.9 $1,265.0 19.0%
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Effective Federal Corporate Income Tax Rates on 706 Major Corporations, 2025 (continued)

Dollar amounts in millions

Company U.S. profit Tax | Tax rate paid Company U.S. profit Tax | Tax rate paid
Matador Resources $931.0 $6.2 0.7% News Corp. $242.6 $4.0 1.6%
Match Group $676.3 $29.0 4.3% Nexstar Media Group $537.3 $160.0 29.8%
Matson $524.8 $70.6 13.5% NextEra Energy $5,978.0 $194.0 3.2%
Mattel $163.7 $8.6 5.2% Nike $2,686.6 $443.0 16.5%
Maximus $404.8 $96.5 23.8% NiSource $1,150.2 -$30.4 =
McCormick & Company $606.8 $76.6 12.6% Nordson $420.1 $73.9 17.6%
McDonald's $3,104.0 $982.0 31.6% Norfolk Southern $3,589.0 $410.0 1.4%
MDU Resources $210.5 $26.0 12.3% Northern Trust $1,756.6 $184.6 10.5%
Mercury General $662.3 $106.3 16.1% Northrop Grumman $5,068.9 $298.0 5.9%
Meritage Homes $553.5 $105.5 19.1% NRG Energy $1,032.0 -$17.0 -
Meta Platforms $79,399.1 $2,820.0 3.6% Nucor $2,147.0 $306.0 14.3%
MetLife $495.0 $179.0 36.2% Nvidia $123,014.1 $19,039.0 15.5%
Mettler Toledo International $142.6 $1.8 1.2% NVR $1,651.7 $329.8 20.0%
Micron Technology $697.5 $275.0 39.4% O'Reilly Automotive $3,122.4 $584.6 18.7%
Microsoft $100,933.6 $2,461.0 2.4% Occidental Petroleum $1,335.0 $307.0 23.0%
MillerKnoll $10.0 -$0.4 = Oceaneering International $39.8 -$3.9 -
MKS Instruments $78.2 $93.0 119.0% OGE Energy $562.3 $29.3 5.2%
Mohawk Industries $102.4 $120.1 17.3% Okta $212.2 -$1.0 -
Molina Healthcare $573.0 $58.0 10.1% Old Dominion Freight Line $1,295.8 $280.1 21.6%
Mondelez International $730.4 $45.0 6.2% Old National Bancorp $991.3 $63.0 6.4%
Monster Beverage $2,252.2 $308.0 13.7% OneMain Holdings $1,110.0 $142.0 12.8%
Moody's $1,637.5 $231.0 14.1% Oneok $4,399.0 $49.0 11%
Moog $159.0 $30.4 19.1% Option Care Health $269.8 $52.0 19.3%
Morgan Stanley $15,294.4 $2,232.0 14.6% Oracle $8,637.9 $1,072.0 12.4%
Mosaic $141.9 -$0.2 - Oshkosh $733.1 $72.9 9.9%
Motorola Solutions $2,007.2 $259.0 12.9% Otis Worldwide $563.4 $128.0 22.7%
MSC Industrial Direct $261.5 $51.3 19.6% Ovintiv $1,213.8 -$7.1 -
MSCI $804.1 $95.3 11.9% Paccar $2,027.4 $44.2 2.2%
Mueller Industries $841.0 $168.3 20.0% Packaging Corporation of $980.1 $113.0 1.5%
Murphy Oil $160.2 $0.0 - America

Murphy USA $593.9 $70.1 11.8% PACS Group $332.8 $79.0 23.7%
MYR Group $160.0 $35.2 22.0% Palantir Technologies $1,575.9 $0.0 =
Nasdag $1,644.4 $132.0 8.0% Palo Alto Networks $993.7 $517.3 52.1%
NCR Atleos $126.7 $10.0 7.9% Par Pacific Holdings $472.5 $0.0 -
NetApp $670.2 $40.0 6.0% Parker Hannifin $2,812.4 $415.0 14.8%
Netflix $11,976.1 $1,317.0 11.0% Parsons $180.8 -$5.9 -
Neurocrine Biosciences $794.3 $10.5 1.3% Patrick Industries $172.0 $0.6 0.3%
New York Times $441.9 $39.4 8.9% Paychex $2,202.4 $324.4 14.7%
Newmark Group $184.8 $15.3 8.3% Paycom $608.3 $0.8 0.1%
NewMarket $312.9 $36.6 1.7% Paypal Holdings $1,434.1 -$116.0 -
Newmont $1,428.3 $58.3 4.1% PC Connection $107.5 $19.2 17.8%
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Effective Federal Corporate Income Tax Rates on 706 Major Corporations, 2025 (continued)

Dollar amounts in millions

Company U.S. profit Tax | Tax rate paid Company U.S. profit Tax | Tax rate paid
Peloton Interactive $69.9 $0.0 = Republic Services $2,487.0 $81.0 3.3%
PennyMac Financial Services $551.4 $0.0 - ResMed $580.1 $40.6 7.0%
Penske Automotive Group $955.5 $143.9 15.1% REV Group $116.5 $27.8 23.9%
PepsiCo $1,698.7 $184.0 10.8% Revvity $137.9 $12.3 8.9%
Performance Food Group $459.8 $2.7 0.6% RH $128.2 S1.7 9.1%
Permian Resources $1,219.4 $0.2 0.0% Robert Half $190.3 $15.4 8.1%
Petco Health and Wellness $12.2 -$10.8 = Robinhood Markets $2,141.0 $22.0 1.0%
Pfizer $448.8 $384.0 85.6% Rockwell Automation $333.1 $97.0 29.1%
PG&E $2,463.0 -$1.0 = Roku $72.4 -$0.1 -
Phillips 66 $1,023.2 $390.0 38.1% Rollins $631.0 $105.9 16.8%
Pinnacle West Capital $713.0 $87.9 12.3% Roper Technologies $1,517.8 $67.7 4.5%
Pinterest $453.4 $0.2 0.0% Ross Stores $2,735.2 $508.9 18.6%
Pitney Bowes $150.6 -$12.0 = RPM International $645.2 $88.8 13.8%
Playtika Holding $353.9 $57.2 16.2% RTX $4,896.8 $59.0 1.2%
PNC Financial Services Group $8,068.0 $1,346.0 16.7% Rush Enterprises $322.6 $38.5 11.9%
Pool $501.2 $86.4 17.2% Ryan Specialty Holdings $173.6 -$3.9 -
Portland General Electric $347.0 $3.0 0.9% Ryder System $551.2 $6.0 1.1%
Post Holdings $448.9 $77.0 17.2% S&P Global $2,862.8 $719.0 25.1%
PPG Industries $262.4 $62.0 23.6% Saia $333.4 $12.2 3.7%
PPL $1,405.0 $46.0 3.3% Salesforce $6,555.0 $261.0 4.0%
Primerica $828.1 $193.2 23.3% Sally Beauty Holdings $232.1 $56.2 24.2%
Primoris Services $360.5 $69.9 19.4% Sanmina $115.8 $7.4 6.4%
Principal Financial $901.5 $171.8 19.1% ScanSource $87.1 $16.7 19.1%
Procter & Gamble $13,373.5 $2,064.0 15.4% Science .Applications $375.0 -$64.0 B
Progressive $15,372.0 $3,042.0 19.8% International
Prudential Financial $2,104.4 $60.0 2.9% Scotts Miracle-Gro $249.0 -$5.4 -
PTC $396.7 $101.2 25.5% Seaboard $57.3 -$116.0 -
i i i Sealed Air $147.5 -$114.8 =
2::3; service Enterprise $2,412.0 3170.0 7.0% Select Medical Holdings $200.1 $21.8 10.9%
Publix Super Markets $5,905.0 $768.0 13.0% Selective Insurance Group $588.8 $134.9 22.9%
PulteGroup $2,780.6 $561.0 20.2% Sempra $853.0 -$18.0 -
Qualcomm $11,167.0 $1,682.0 15.1% Service Corp. International $666.4 $104.6 15.7%
Quanta Services $1,279.8 $184.2 14.4% ServiceNow $1,259.0 $36.0 2.9%
Quest Diagnostics $1,152.0 $171.0 14.8% Sherwin-Williams $2,976.5 $374.0 12.6%
Ralph Lauren $223.2 $26.5 11.9% Shift4 Payments $81.6 $2.0 2.5%
Range Resources $760.3 $3.9 0.5% Silgan Holdings $210.2 $24.4 1.6%
Raymond James Financial $2,478.0 $463.0 18.7% Sirius XM Holdings $1,005.0 $170.0 16.9%
Regions Financial $2,565.0 $388.0 15.1% SiteOne Landscape Supply $195.0 $29.8 15.3%
Regis Corp $5.7 $0.0 0.7% SkyWest $563.7 $4.8 0.9%
Reinsurance Group of America $1,442.1 $196.0 13.6% Skyworks Solutions $133.4 $41.3 31.0%
Reliance $867.3 $136.6 15.8% SLM $938.6 $149.1 15.9%
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Effective Federal Corporate Income Tax Rates on 706 Major Corporations, 2025 (continued)

Dollar amounts in millions

Company U.S. profit Tax | Tax rate paid Company U.S. profit Tax | Tax rate paid
Snap-on $1,072.2 $196.5 18.3% Texas Roadhouse $445.8 $32.0 7.2%
SoFi Technologies $563.0 $5.5 1.0% Textron $884.6 -$7.0 =
Solventum $555.1 -$23.0 = Thermo Fisher Scientific $2,473.0 $402.0 16.3%
Somnigroup International $188.5 $5.1 2.7% Thor Industries $171.0 $37.3 21.8%
Sonic Automotive $170.9 $73.8 43.2% Timken $70.8 $34.4 48.6%
Sonoco Products $534.0 $50.5 9.4% TJIX $5,912.2 $1,022.0 17.3%
Southern $5,085.0 $139.0 2.7% Toast $316.0 $0.0 -
Southwest Airlines $561.0 -$2.0 - Toll Brothers $1,742.1 $249.7 14.3%
Southwest Gas Holdings $334.3 $0.0 = TopBuild $636.2 $144.3 22.7%
Spire $328.1 $1.7 0.5% Toro $346.1 $91.6 26.5%
Sprouts Farmers Market $712.9 $118.6 16.6% Tractor Supply $1,396.4 $212.8 15.2%
SPX Technologies $210.3 $13.5 6.4% Trade Desk $655.8 S 1.7%
SS&C Technologies Holdings $655.8 $66.4 10.1% Transdigm Group $2,069.6 $420.0 20.3%
Stagwell $59.4 $2.8 4.8% TransUnion $257.7 $84.3 32.7%
StandardAero $94.1 $51.4 54.7% Travel + Leisure $337.2 $61.0 18.1%
Starbucks $2,021.7 $179.4 8.9% Travelers Companies $7,364.5 $1,171.0 15.9%
State Street $2,233.3 $375.0 16.8% Tri Pointe Homes $321.8 $69.9 21.7%
Steel Dynamics $1,453.2 $173.0 1.9% Trimble $297.4 $2.9 1.0%
Stifel Financial $848.2 $156.1 18.4% TriNet Group $212.0 $11.0 5.2%
Stonex Group $142.0 $37.2 26.2% Trinity Industries $347.3 $2.7 0.8%
Stryker $1,287.3 $414.0 32.2% Truist Financial $6,407.0 $1,052.0 16.4%
Super Micro Computer $2,276.5 $416.6 18.3% TTM Technologies $58.9 -$15.8 -
Sylvamo $162.9 $12.0 7.4% Tutor Perini $97.1 -$3.7 -
Synchrony Financial $3,920.0 $705.0 18.0% Twilio $145.5 $0.3 0.2%
Synopsys $975.7 $376.0 38.5% Tyler Technologies $382.5 $10.1 2.6%
T-Mobile US $14,239.0 $54.0 0.4% U-Haul Holding $182.0 -$39.7 -
T. Rowe Price $2,689.7 $434.5 16.2% U.S. Bancorp $8,932.0 $1,183.0 13.2%
Tapestry $847.0 $112.6 13.3% Uber Technologies $4,758.1 $164.0 3.4%
Targa Resources $2,450.0 $12.2 0.5% UFP Industries $356.8 $27.2 7.6%
Target $3,765.0 $819.0 21.8% UGl $549.0 -$15.0 =
Taylor Morrison Home $1,009.1 $196.0 19.4% UL Solutions $25.7 $2.0 7.8%
TD Synnex $521.2 $91.6 17.6% Ulta Beauty $1,458.4 $299.5 20.5%
TEGNA $286.5 $51.3 17.9% UMB Financial $1,017.5 $72.8 7.2%
Teledyne Technologies $673.6 $144.4 21.4% Union Pacific $8,834.0 $1,460.0 16.5%
Telephone & Data Systems $57.5 $0.0 = United Airlines Holdings $4,286.0 -$4.0 -
Tenet Healthcare $1,835.0 $305.0 16.6% United Parcel Service $5,330.8 $970.0 18.2%
Teradata $39.5 -$6.0 = United Rentals $3,019.9 $267.0 8.8%
Teradyne $160.3 $43.4 271% United Therapeutics $1,636.9 $208.8 12.8%
Tesla $5,707.2 $0.0 - UnitedHealth Group $14,518.0 $1,381.0 9.5%
Tetra Tech $250.9 $§75.2 30.0% Universal Health Services $1,823.5 $344.3 18.9%
Texas Instruments $4,500.4 $466.0 10.4% Unum Group $802.4 $53.6 6.7%
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Effective Federal Corporate Income Tax Rates on 706 Major Corporations, 2025 (continued)

Dollar amounts in millions

Company U.S. profit Tax | Tax rate paid Company U.S. profit Tax | Tax rate paid
Upbound Group $152.8 -$24.6 - WEX $320.6 $30.4 9.5%
Urban Outfitters $527.3 $89.2 16.9% Williams $3,461.0 $99.0 2.9%
US Foods Holding 945.0 3104.0 0% \illiams-Sonoma $1,185.3 $243.0 20.5%
vax 83.6 -S04 - Winnebago Industries $22.5 -$0.8 -
Vail Resorts $244.2 $69.5 28.4%  \Wintrust Financial $1,055.0 $174.2 16.5%
Valero Energy $1,631.9 $574.0 35.2% Woodward $363.1 $77.0 21.2%
Valley National Bancorp $704.3 $70.8 10.1% Workday $889.5 $34.0 3.8%
Valmont Industries $483.4 0.2 0.0%  Worthington Enterprises $197.9 $34.2 17.3%
Uelioli: 3270.9 524.5 2.0%  \orthington Steel $737 $19.9 27.0%
Veeva Systems $1,096.5 $160.4 14.6% Wynn Resorts $292.8 -50.4 _
Venture Global $3,317.3 -$7.0 = Xcel Energy $1749.0 -$6.0 _
Veralto $659.6 $109.0 16.5% XPO $453.2 $2.0 0.4%
Verisign $645.0 $112.7 17.5% Xylem $671.1 $122.0 18.2%
Verisk Analytics $1,076.1 $195.3 18.1% Yelp $213.0 $25.5 12.0%
Verizon Communications $20,389.0 $1,735.0 8.5% Yum Brands $1,030.6 -$5.0 _
Vertex Pharmaceuticals $2,785.3 $679.1 24.4% Zillow Group $25.0 $0.0 _
Vertiv Holdings $1,090.6 $160.2 14.7% Zions Bancorp $1,110.0 $182.0 16.4%
Victoria's Secret $145.8 $26.0 17.8% Zoetis $1.820.5 $215.0 1.8%
Visa $15,831.0 $1,879.0 1.9% Zoom Communications $2,249.4 $342.6 15.2%
Visteon 5261 1.0 3.8%  ALL 706 COMPANIES $1,877,694.1| $195957.7 10.4%
Vistra Corp $1,148.0 -$3.0 =
Vontier $432.8 $52.0 12.0%
Voya Financial $612.0 $1.0 0.2%
Vulcan Materials $1,336.6 $209.8 15.7%
W.R. Berkley $1,861.9 $399.8 21.5%
W.W. Grainger $1,896.9 $403.0 21.2%
Walmart $22,316.9 $2,128.0 9.5%
Walt Disney $8,297.2 -$130.0 -
Warner Music Group $126.0 $33.0 26.2%
Waste Management $3,160.4 $193.0 6.1%
Waters $51.8 $5.5 10.7%
Watsco $572.4 $95.0 16.6%
Webster Financial $1,235.0 $154.7 12.5%
WEC Energy Group $1,661.9 -$242.5 -
Weis Markets $118.7 $6.4 5.4%
Wells Fargo $23,094.0 $5,060.0 21.9%
Wesco International $594.1 $85.8 14.4%
West Pharmaceutical Services $225.5 $44.3 19.6%
Western Alliance Bancorp. $1,247.1 $322.2 25.8%
Western Digital $6,369.3 $125.0 2.0%
Westinghouse Air Brake $901.0 $146.0 16.2%
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